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Course Description

This course investigates the responsibilities and limitations of government in
a market economy. It covers traditional public-finance topics of public
goods, externalities, unwanted markets, and asymmetric information
alongside social insurance, moral hazard, and social mobility. Topics
Covered Include: Public goods, Social costs and benefits, Restraint on
personal choice, Information and efficiency, Social insurance and moral
hazard, Social justice in taxation and without government, The attributes
and consequences of entitlements, Old age and health care entitlements,
The choice of taxation, Optimal taxation and alternative tax bases, and the
growth of government and competing views on the need for government
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