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Course Description

This course introduces the theory and policy of international trade and
examines its relation to both international and domestic policies. Major
topics include classical trade theory, strategic trade theory, and various
models (Ricardian, Heckscher, specific factors, etc.); the theory of
comparative advantage; international trade and factor prices; income
distribution; economic development; trade policy and economic welfare
(developing countries, advanced countries); and such commercial policies as
tariffs and quotas. The course also discusses recent developments in trade
liberalization, labor mobility, and international investment. Students should
have some knowledge of differential calculus. Text: P.R. Krugman and M.
Obstfeld, INTERNATIONAL ECONOMICS. Assessment: midterm exam (50%)
and a final exam (50%).
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