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Course Description

Economics is the social science of satisfying unlimited wants with scarce
resources. Principles of Economics refers to the basic methods and concepts
economists use when doing economics, hence to economic analysis. In this
view the term “economics” refers to the discipline, not to the economy. This
course discusses consumer and producer behavior, markets, business
cycles, economic growth, money and the financial system. It also discusses
fiscal and monetary policy and policy issues such as unemployment,
inflation, and balance of payments surpluses and deficits. In this course, the
student gains a thorough acquaintance with the principles of economics.
The course covers the economic motives of consumers and producers, the
market processes and macroeconomic developments, as well as the
interdependencies between economic processes and the main features of
public economic policy.
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