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Course Description

This course studies how poor nations have alleviated poverty through
economic growth and why inequality continues to persist in rich nations. The
course examines closely how empirical evidence is used to arrive at robust
findings of falling inequality globally, but rising inequality within nations.
Simple economic ideas on economic growth, international trade and
investments are introduced and used to explain why the spread of markets
and economic globalization has fostered growth and reduced poverty in
many poor nations. Other topics include why some poor nations have failed
to grow and remain mired in poverty; why poverty has not been eliminated
in rich countries and why inequality has increased in recent decades. The
role of human capital investments, technological advances, and political
economy factors are introduced and used to investigate the experiences of
the rich economies, including Hong Kong.
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