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Course Description

This course examines open macroeconomics with particular focus on its
application. It covers the main theories of exchange rate determination and
how well they match the data; the role of the exchange rate in the
macroeconomy and implications for policymakers; the choice of exchange
rate regimes, the European Monetary Union; international financial crises;
policy issues facing China and other emerging economies; and issues
related to capital flows and the reform of the international financial system.
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