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Course Description

This course examines modern developments in macroeconomic theory and
offers fresh perspectives on current macroeconomic challenges. The course
is structured around key questions: What are the forces that drive long-term
prosperity? What are the features of labor markets that make them special,
and why does unemployment occur? How should households and firms
make plans for the future? What are the consequences of high levels of
government debt? What are central banks and how do they control interest
rates? What are the functions of financial markets, and why are financial
crises so violent? Why does economic activity fluctuate and what does
austerity have to do with recessions? Can fiscal and monetary policy fine-
tune the economy? 
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