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Course Description
This course examines how China has grown into the second largest economy
in the world and how it has been integrated into the market-oriented global
trade, investment and financial systems. The course introduces the
dyanmics of China's evolving governance/growth model and its implications
for the global economy, focusing particularly on the interactions between
China's domestic reform and the opening of its trade, investment and
financial sector. Topics include how cross-border trade and investment and
decentralization of economic management to local governments turned
China into a global manufacturing powerhouse, how investment in
infrastructure and liberalization of product and input markets led to rapid
urbanization, and how rapid growth created new challenges such as
corruption, pollution, inequality, excessive debts, over-capacity, bubbles in
property and financial markets, imbalance in trade, stress of US-China
economic relations, and issues about macroeconomic management and
RMB.
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