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Course Description

This course uses concepts and tools in microeconomics. The purpose of the
course is to clarify phenomena and problems that are inherent in the market
economy by an examination of the laws and economic systems that support
the internal and contractual structure of the market. In particular, the course
focuses on Coase Theorem and its application to nuisance law, sales law,
and tort law. This is a lecture course, but students are expected to work on
"legal cases" in three groups (plaintiff, defendant, and judge or jury) in each
class, and are expected to participate in the deliberations of the cases
among the three groups.
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