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Course Description

This is an advanced course in macroeconomic theory. It examines
macroeconomic and monetary issues, studies various models, and focuses
on the role of policymakers in shaping macroeconomic outcomes. The final
part of the course takes a close look at the recent financial crisis and the
Great Recession. Topics include: reasons for economic growth and the
policies for economic growth; the large differences in economic performance
across different countries at different times; reasons for booms and
recessions; government stabilization of the economy against business-cycle
fluctuations; unemployment and policies to reduce unemployment; how
central banks affect interest rates, and how interest rates affect the
economy; role of central banks during a recession; financial crises; and how
central banks should react to financial crises.
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