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Course Description

The course offers a panoramic view of the evolution of economic ideas from
classical political economy to the recent developments in macroeconomic
and microeconomic theory. The first part of the course reviews the Great
Crisis and classical political economy and the early history of
microeconomics such as the Marginal Revolution, the Ordinal Revolution,
and the birth of game theory. The second part of the course reviews
Keynesianism, monetarism, and new classical macroeconomics and beyond
with a focus on macroeconomics before Keynes, the Great Depression and
Keynesianism, the Great Inflation, and the Great Crisis and clashing
approaches. The third part of the course reviews the recent history of
microeconomics, the axiomatization of utility theory, the theory of risky
decisions, and the rise of behavioral economics. Previous exposure to first-
year undergraduate macroeconomic and microeconomic courses is
necessary and compulsory as a prerequisite.
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