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Course Description

The course is part of the LM degree program and is intended for advanced
level students. Enrollment is by consent of the instructor. This course
studies the legal foundations of the European System of Central Banks
(ESCB) and the ECB mandate of monetary policy also in comparison with the
Federal Reserve system and central banking in other relevant jurisdictions.
Conventional and unconventional monetary policy instruments are
considered in depth, also in light of relevant CJEU case law. Macroprudential
supervision, lending of last resort and remits over financial stability are
discussed in all their institutional and legal implications.
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