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Course Description

This course covers European economic integration including definitions,
connections, stages, and political integration. The impact of economic
integration is reviewed, taking into consideration trade and financial
integration, through empirical evidence of the integration process in Europe.
Also discussed is the Divergence/Convergence debate. Students are given
an overview of the Economic and Monetary Union in Europe including its
involvement in the Impossible Trinity Principle and the Theory of Optimal
Currency Areas. Finally, the course covers macroeconomic principles in the
EMU which includes governance in the EMU, monetary policy in the time of
crisis, fiscal policies in the EMU and the exchange rate policy for the Euro.
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