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Course Description

This course begins with the emergence of capitalism and industrialization in
Europe, particularly in England, as opposed to countries like China. The first
part of the course reviews and discusses the main theses that relates to
given chapters in the theory of economic growth: trade and market
integration, property rights and wage labor, institutions and state-building,
finance, and colonialism. The second part of the course analyzes Western
capitalism at its height and how it structured a new, integrated, global
economy. This course also covers the issue of late industrialization and
economic catch-up in the emerging economies at that time, such as
Germany, before moving into the global goods and capital markets,
colonization and imperialism, and the underlying fault-lines at work during
the First Global Era that surfaced in the years immediately before and after
World War 1.
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