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Course Description

This course is part of the Laurea Magistrale program. The course is intended
for advanced level students only. Enrollment is by consent of the instructor.
The course focuses on the main international models of corporate
governance and their specific problems. Special attention is placed on
minority shareholders' protection and on the integration of the European
Financial markets through the recent harmonization of financial
regulations. The course discusses topics including an introduction to
international corporate governance models; agency costs from separation of
ownership and control in a public company; the US Enron scandal and the
Sarbanes-Oxley Act; the Continental European Model; investors' protection
around the world; corporate governance reforms and investors' protection in
Italy; the value of the voting right in dual class firms; the Financial Services
Action Plan and major EU directives; economics of takeovers and the EU
takeover directive; and the Nabisco takeover and the movie "Barbarians at
the gates."
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