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Course Description

This course is an introduction to monetary policy. It provides theoretical
frameworks, facts, figures, and historical case studies to understand modern
monetary policies. The course begins by asking what money is and what
purposes it serves. It then discusses what central banks do and how and
why their mandates evolved over time. Policy issues that are relevant to the
conduct of modern monetary policy are reviewed, such as the credibility of
central banks, how monetary policy affects the economy, and the welfare
costs of inflation/deflation.
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