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Course Description

This course develops a rigorous understanding of core economic models and
analysis, together with an ability to apply the analysis in a variety of
contexts. In the first semester, students consider macroeconomic
(aggregate, economy-wide) phenomena. They look in greater depth at
national income accounting, economic growth, money and inflation; labor
markets and unemployment, and consider relevant mathematical
techniques. The second semester looks at macroeconomics and includes
topics such as monetary and fiscal policy, the open economy, exchange rate
systems and monetary union, business cycles, economic policy and financial
markets. The course is taught through a program of lectures and tutorials.
Learning-by-doing, through problem solving and tutorial work, is an
important ingredient of the course, with regular practice tests to reinforce
an active approach to learning. Students with a weak math background will
need to be prepared to work at developing their math skills.
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