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Course Description

Accounting is the process of identifying, recording, and reporting economic
activities and serves a vital role in our economy. It is a language that
presents the financial condition of a business, non-business or other entity
as well as how an entity performed financially in a given period. There are
many people who rely on accounting information for their decision making,
including investors, creditors, regulators as well as executives and
managers who run businesses.  

This course presents a fundamental framework and concept for financial
accounting, which is used by for-profit business enterprises mainly in their
external reporting. In any business, financial accounting is imperative; it is
simply impossible to understand a business without understanding
accounting. The objectives of this course are to 1) Understand the basic
concept of financial accounting; (2) How it is processed, and (3) How it is
used.  

There are no prerequisites for this course. An accounting background or any
specialized knowledge is not required.  
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