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Course Description

“Value” represents one of the most visible terms and concepts in business
today. But with that extensive visibility also comes errant interpretations
and outright errors in analysis. This course, “M&V” is directed at providing
students with insights into today’s leading analyses and techniques in the
related areas of company valuation and merger valuation. The first refers to
the defensible worth of the firm as based upon the most reliable and
respected methodologies. The second represents the answer to the
question, ‘Was this merger a success?’. Long subject to the whimsy of the
observer, modern M&A valuation today is primarily oriented to the issue of
returns for the acquiring firms continuing shareholders in relation to
alternatives (cost of capital) and achievable synergies (post-close
improvements).
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