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Course Description

The course analyzes how the labor market works, how agents in this special
market behave, and how governments regulate and set up institutions to
govern the labor market. Whether and how much to work, how much to
invest in human capital (skills), unionization, and whether and where to
migrate are all examples of decisions on the supply side of the labor market.
The combination of labor (or different types of labor) and other factors in
production, and job creation and job destruction are examples of decisions
on the demand side of the labor market. Minimum wages, unemployment
insurance, employment protection legislation, and collective bargaining, are
examples of institutions governing the labor market. The course covers the
following topics: labor supply and demand; labor market equilibrium; human
capital, education, and training; compensating wage differentials;
immigration; and automation and the future of work.
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