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Course Description

This course covers the meaning and relevance of intermediate
microeconomics concepts including consumer theory, production theory,
market competition, market structure, welfare theory, game theory, public
goods, externality, labor market, intertemporal choices, risk and
uncertainty, and principal-agent programs. Topics include the theories of the
consumer and the producer; the study of individual markets, including
perfect competition, monopoly, and oligopoly; efficiency properties of the
competitive system; and some circumstances in which competitive markets
may fail to produce efficient outcomes. Text: Steven E. Landsburg, PRICE
THEORY. Assessment: quizzes, midterm exam, final exam, presentation and
discussion.
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