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Course Description

This course focusses on how economic and finance principles learned in the
classroom can be, and have been, applied to answer real-life questions and
address problems faced by individuals, corporations and governments with
extensive use of real-world case studies. Covering macroeconomic,
microeconomic and finance topics, we will discuss the role and goals of
central banks in developed economies and the challenges they face in
controlling inflation, encouraging economic growth, ensuring the safety and
soundness of the banking system and dealing with asset price bubbles and
credit crunches. Case studies will focus on central bank failures in these
areas.

We will examine how financial markets have developed (often differently)
around the world to address the core problems of asymmetric information,
moral hazard and transactions costs that must be addressed in transferring
funds from investors to firms. We will also focus on a number of current hot
topics in economics and finance: i) the growth of cryptocurrencies, ii) the
rise of the internet giants (Google, Facebook, Amazon), iii) the increasing
importance of intellectual property for firms and economies and iv) the
economics of free trade in a world of rising trade barriers. For each topic we
will discuss what economics and finance has to say about the causes of
these phenomena and what their effects are on individuals, firms and the
economy as a whole.
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