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Course Description
The course will introduce the student to major theories of the exchange rate
and balance of payments and discuss evidence on the empirical tests of
these theories. This will be followed by a discussion of the effectiveness of
monetary and fiscal policies under fixed and flexible exchange rate regimes.
The international monetary system will be the next major topic that will be
addressed. This will be followed by a discussion of optimum currency areas
with application to ECOWAS. The course concludes with a discussion on the
international monetary and financial systems and global financial crises.
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