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Course Description

This course introduces the modern approach to macroeconomics and how to
apply it to analyze macroeconomic issues. The main purpose of the course is
to introduce the methods to study macroeconomics, not the facts and the
theories. The course begins with the basic facts and issues in
macroeconomics. Topics include: money and inflation; the open economy;
unemployment; growth theory; economic growth; business cycle theory;
economic fluctuations; aggregate demand; aggregate supply and the Phillips
Curve; macroeconomic policy debates; stabilization policy; government
debt; consumption; and investment. The course devotes a substantial
amount of time to the study of the impact of fiscal and monetary policies.
Students examine how different markets work together in general
equilibrium. Markets for labor, saving and investment, and financial assets
interact to determine the economy's long-run growth and its fluctuations.
Text: N. Gregory Mankiw, MACROECONOMICS. Assessment: problem set
(10%), midterm (35%), final (55%).
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