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Course Description

This course examines the constraints set on fiscal policy by the need to
ensure the sustainability of public debt, the role that fiscal policy can play
within those constraints to support economic activity, and the institutions
that can strengthen fiscal policy credibility, including fiscal rules, medium-
term fiscal programs, and spending reviews. The course utilizes case studies
to illustrate these issues. The course discusses topics including fiscal
sustainability, fiscal solvency, public debt, fiscal policy and growth, and
fiscal institutions. Students complete a written final exam. Students should
be familiar with basic macroeconomics as a recommended prerequisite.
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