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Course Description

This course considers the behavior of firms in a market economy. It has two
parts. The first part on basic theory considers how firms behave under
different market structures. The second part is policy oriented. It applies
tools from the basic theory part to everyday problems and scenarios and
tries to assess market efficiency and effects of possible intervention by the
government or regulatory agencies. The two parts proceed simultaneously.
Applying knowledge obtained in the class, students solve optimization
problems and critically discuss real-life problems or scenarios.
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