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Course Description

This course introduces students to and explores the purpose, nature, and
operation of the financial accounting function within businesses, particularly
limited liability companies in the UK. It reveals, illustrates and explores how
the financial accounting systems operate when tasked with measuring and
recording the financial value of the transactions, events, and activities of a
business. In so doing, it examines the nature and scope of financial
accounting and the underlying conceptual framework of accounting
conventions and standards. It further looks at the ratio analysis and
associated interpretation of published financial statements from the
perspectives of a range of differing users of financial accounting
information. Accordingly, the course seeks to equip students with the
knowledge, understanding, and skills to enable them to identify and record
the financial value of business transactions, events and activities, and to
generate financial information through the construction of balance sheets,
income statements (profit statements) and cash flow statements, and
through the use of financial ratios.
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