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Course Description

This course focuses on the principles of micro-economic analysis,
particularly, the concept of economic rationality as it applies to individuals
and firms, and the analysis of how price and quantity are set under different
market structures. Moreover, students are introduced to topics addressed in
more detail including the form of utility and production functions, and
rational decision making and intertemporal choice in the face of uncertainty.
Implications for the behavior and organization of firms is highlighted
throughout. The course covers 5 topics: introduction to the concepts of
market and economic rationality, consumer theory, market equilibrium,
producer theory, and the concepts of externalities and public goods.
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