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Course Description

The course looks at financial institutions, including central banks,
commercial banks, broker-dealers, money market funds, and hedge funds,
as well as financial markets and their infrastructures. Students analyze the
underlying business models as well as the legal and regulatory environment
in which these institutions and markets operate. It also focuses on financial
products, with a particular emphasis on money and money-like financial
instruments. This includes the basics of finance theory, monetary theory,
the money creation process, but also derivatives and repurchase transaction
and the role they play in the modern economy.
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