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Course Description

This course provides a rigorous treatment of the core concepts and skills in
security investments and portfolio management. The main focus is on the
trade-off between risk and return, which is analyzed in a mean variance
framework. Along this line, two main theories of asset pricing are explained:
the Capital Asset Pricing Model and Arbitrage Pricing Theory. The empirical
tests of these two theories are discussed. A team based project asks
students to exercise skills of security analysis, portfolio construction, and
management. 
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