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Course Description

International trade as a field of economics has changed a lot in the past two
decades. Previously, we employ some toy models to understand the
principles of international trade. These principles are insightful, but they
cannot provide us tools to understand the issues in practice. The recent
decades development in international trade has shifted the focus from the
earlier intensely discussed principles to more practical, sophisticate
observations in international trade. We employ recently available data at
firm level or transaction level to understand trade intermediary, finance,
R&D, resource allocation, firm dynamics, offshoring, etc. These recent
developments in international research is important for us to fully
understand how a world with open economies works and how some most
important movements of factors, goods and services affect our welfare. The
objective of this course is to guide undergraduate students from
understanding some basic international economics principles to try to
investigate and understand how exactly international trade in practice is
conducted and shape the world.
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