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Course Description

What is the optimal consumption choice for a consumer given her
preferences and income? When will a manager of a firm decide to expand
production? What are the costs for the government when it supports the
farmers with a per unit subsidy and is such a subsidy socially efficient?
Should monopolies be regulated and if so, how? When does it make sense
for a firm to introduce a variable-wage payment scheme? Which attitudes to
risk exist and how does this influence behavior? Such questions are treated
in this course. The course is specially designed for non-economics students.
Assumed previous knowledge: Students are expected to have a good
command of secondary school calculus (including simple derivatives).
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