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Course Description

This graduate-level course prepares students for theoretical research in
financial markets and is based on journal articles and working papers. The
first part of the course discusses different methods to facilitate transactions.
The course introduces secured and unsecured credit, and compares the
difference between credit and money. The second part of the course
discusses search and matching friction in the financial markets, discussing
models applying search and matching friction to study stock markets,
housing markets, and bond markets. The last part of the course discusses
the current development of fintech, introducing the theory behind
cryptocurrencies and analyzing how digital currencies influences the current
economy.
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