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Course Description

This course provides a comprehensive and systematic introduction to the
operating mechanisms and latest development trends of Chinese financial
markets and institutions. Starting with a macroeconomic overview of the
Chinese financial system's role in the global economy, the course delves
into the banking sector and shadow banking, money markets and interest
rate liberalization, the pricing of credit risk in bond markets, and the multi-
level structure and core institutional reforms of the stock market. Building
on traditional financial market theories, this course incorporates cutting-
edge academic perspectives. We will explore how FinTech, machine
learning, and Large Language Models (LLMs) are reshaping traditional
financial landscapes, including applications in intelligent investment
advisors (robo-advising) and risk management. Furthermore, the course
utilizes behavioral finance to analyze the unique characteristics of retail
investors in China and the impact of financial narratives on asset pricing.
Through case studies and academic literature, students will not only master
quantitative analysis tools but also gain a deep, globalized understanding of
the uniqueness and future evolution of China's financial system.
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