COURSE DETAIL

MACROECONOMICS

Country
Korea, South

Host Institution
Korea University

Program(s)
Korea University

UCEAP Course Level
Lower Division

UCEAP Subject Area(s)
Economics

UCEAP Course Number
20

UCEAP Course Suffix

UCEAP Official Title
MACROECONOMICS

UCEAP Transcript Title
MACROECONOMICS

UCEAP Quarter Units
4.50

UCEAP Semester Units
3.00




Course Description

This course provides a comprehensive framework for analyzing the behavior
of the aggregate economy. We examine the long-run determinants of
national income, economic growth, and inflation, along with the short-run
fluctuations in output and employment. The course consists of two main
parts. First, we analyze the economy in the long run, focusing on production,
consumption, and the monetary system. We also cover the theories of
economic growth. Second, we shift our focus to the short run, developing
the IS-LM model and the AD-AS framework to understand business cycles,
policy stabilization, and the trade-off between inflation and unemployment.
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