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Course Description

This course examines mechanisms underlying real economic integration,
including growth convergence, trade, factor mobility and fiscal transfers. It
also analyzes theoretical and policy dimensions of the economic integration
of Europe, the recent history of European monetary and financial
integration, and the rationale for European Monetary Union, the theory of
optimal currency areas, the European Central Bank, fiscal and monetary
policy in a currency union, and the impact of banking and sovereign debt
crises on the financial stability of the Eurozone.
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